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Respected Sir/Madam,

Pursuant to the Regulation 47(3) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, please find a copy of Newspaper publications of un-
audited financial results for the quarter and half year ended September 30, 2024
published today in the following newspapers.

1) Financial Express, New Delhi
2) Jansatta, New Delhi
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EYES BATTERY STORAGE, GREEN H,

Waaree plans to
complete 1.3-GW

projects in H2

COMPANIES | 5

659% of Indian Avathon to expand India ops

firms not ready
for cyberattacks

URVI MALVANIA
Mumbai, November 10

NEARLY 65% INDIAN enter-
prises paid ransoms to recover

Majority, including
big organisations, will
be found functioning

under the ‘cybersecurity
poverty line’, say experts

URVI MALVANIA
Mumbai, November 10

AVATHON, A UNICORN Al-led
solutions provider for infra-
structure companies headquar-
teredin Austin,isramping upits
presence in India, with an
investment of $50 million ear-
marked forthe next threeyears.

The company is looking at
expansion of its sales office
which will also service other

—_

LA !

Pervinder Johar, Avathon
CEOQ, said the firm is looking

and is looking to expand its
reach in energy, supply chain,
and aviation.

The India unitwillalso serve
asasales office forothermarkets
in the Asia-Pacific region like
Indonesia, Thailand, Singapore,
Malaysia,Vietnam and Australia
as it looks to grow its regional
presence beyond the Americas.

Combined with the push to
grow sales from the country,
Avathon plans to ramp up its

ARUNIMA BHARADWAJ datawhile dealingwith cyberse- Asianmarkets,andscalingupits  to increase its Indiarevenue  Indianworkforce from 140 cur-
New Delhi, November 10 DILIP PANJWANI, CFO, curity attacks, according to a e research and developmentarm  share to 25% in 3 years rently to 400 in the coming
WAAREE RENEWABLE TECH study by global cybersecurity in the country, Pervinder Johar, years. The R&D division will
WAAREE RENEWABLE firm Sophos. The average ran-  and CEO,Aprecomm,addedthat ~CEO, Avathon (earlier called and scalingof keyindustryseg- form 70% of the expanded
TECHNOLOGIES, an engi- TODAY, WE ARE som demand was at $4.8 mil-  there are multiple parameters  SparkCognition)told FE. ments,” headded. workforce and over the next
neering,procurementand con- 100% SOLAR-DRIVEN lion (around 40 crore),while  that decide where a firm stands “Currently,India contributes Avathon provides Al-led three years, the company will
struction (EPC) arm of Waaree ° ! the median payment came in  in terms of the cybersecurity ~ 10% to Avathon's global rev-  solutionsusingcomputervision lookto pumpin $50 million.
Energies group, expects to BUT WE HAVE around $2 million (R17 crore).  poverty line—the investments  enue.With our planned expan-  across maintenance,and safety “Al is not just becoming
complete around 1.3 gigawatt CAPABILITIES ON Moreover, it took an additional ~made towards protecting the sionandincreasedfocusonlocal inaddition to productivityand mainstream; it is fundamen-
(GW) capacity projects in the $1.35 million (11 crore),onan  networks,the awareness raised  markets,we aim toraise thisto  efficiency improvement. The tally reshaping industries,and

remaining half of the current
fiscal, chief financial officer

THE BATTERY SIDE
AND HYDROGEN

average, torecover the data.
This,experts said,highlights

among staff and the culture of
an organisation,among others.

25%inthenextthreeyears,dri-
ven by strategic investments

companyworkswith oiland gas
companies like HPCL in India,

India stands at the forefront of
thistransformation,’Johar said.

Dilip Panjwani told FE. SIDE TOO the state of readiness of Indian “Right now, incidents are -

The company, which enterprisesincombatingcyber-  primarily driving cybersecurity
reported a multifold jump of security and that nearly 60%  measures, that is to say once a e ] RATNAVEER PRECISION ENGINEERING LIMITED
160% on-year in its net profit ~ “For FY26,we continue to be  (round theclock)projectsonthe  willbefound functioningunder  firmisimpacted,theyjumpinto | parMAvEER { Formarly Known As RATMAVERR METALS LIWITED |

for the second quarter to
X¥53.52 crore, expects a three-
fold jump in its operation and

maintenance (O&M) contracts Panjwani noted that while Waaree Renewable hopes whichanorganisationlacksthe poverty line,” Chetan Jain, | | Farticulars [ GUARTER ENDED | GUARTER ENDED | WALF TEAR EMDED | YEAR ENDED
in the next financial year in the company intends to thatthe shareof contractsfrom basicresourcesandtoolsneces- founderand MD,Inspira Enter- gl o eyl ey
ot . o . . . . . ) . ik | [Uesucited) | [Unsuches) | [(Unsuclted) | I[Aucked)

addition to its existing robust  remain focused on the solar  public sector firms in its order ~ saryto protectitself fromcyber  prise,aglobal cybersecurityand | | ol revenue | 131138 LAI3S | A%eLd | 600400
pipeline of EPC contracts. energy business, it also has bookwill increase goingahead threats. Companies below this data analytics firm, said. Jain Profit | (Loss) before Tan - T 181 98 s | e | 9093

“Oneofthemostimportant  plans to diversify into battery ~ withthegovernment'sincreased  linecan’tafford propercyberse- added that at most 4% of the | | Frof [ [foss) for the period from continuing operations | | !

. . . . . g ) . . i ~ . . Profit / |Loss| from discentinuing operations [before tas) .
thingsin ourEPCis O&M.Next  energy storage projects,green effortsintransitioningtorenew-  curitystepslikeup-to-datesoft- Indian enterprises currently —L T
ds, once our EPC  hydrogen,and otherhybrid RE  able energy sources. Currentl ware,skilled personnel,cyberse-  havetherequisite cybersecurity e L L e D T — =
year onwards, . Y X g o y gy i Y’ A p ,CY q cy . Totad comprehensive inoome [0.43) [0.43] {0. 06
contracts close out, we will  projects.“Today,we are 100%  the company’s 15-20% of busi-  curity partners or advanced structure toward off potential Pl op ety shave Capiial | Face valee oT RS0 | T &oa34 e TR T
have some O&M comingupin solar-driven,butwehavecapa- ness comes from the govern- technologies.Asaresult,theyare attacksand protectdata. Other Equity | eaciuding revaiuation reserve | | 2smss0 1,990.24 1.886.50 2.034.20
that space as well. So,O&M is bilities on the battery and ment while the remainingare = morevulnerable,”Sunil Sharma, While most firms falling | | Esmings per equity share for continuing operations of
also expected to increase 2-3  hydrogen sides too.” private sector projects. V-P-sales, Sophos India and belowthecybersecuritypoverty | | e =i of fs 1 sach L 195 o 761
times from FY26 at the While the companyremains Talkingabouttheincreasing ~ SAARC,said. line are small-medium enter- | |2=cibiuted(nfs) ' .
. e .1 . . . . . . . Earnings per equity share for continuing and discontinead
strength of our existing EPC  centred on utilityscale projects, investments in the RE sector in The term cybersecurity prises,bigger ones are also not sonrations of B walee of Bx. 50 sach 2.44 155 493 161
it sees the share of commercial Basic & Diluted {in Rx )

contracts,” Panjwani said.

The company currently has
an unexecuted order book of
1.7 GW, which it expects to
complete in the next 9-12
months. The bidding pipeline
remains robust at 17.8 GW.

guided by the government's
commitmentin the renewable
energy space,” he said.

and industrial (C&I) space
increasing going forward. “The
segments that are coming up
are rooftop floating solar, bat-
tery energy, storage systems,
pump storage, hybrid and RTC

FROM THE FRONT PAGE

Another brand

merges into

oblivion

solar side. All this in combina-
tion will drive our future
growth,”he said.

line with the global climate tar-
gets and those set by the world
leaders at the annual UN Cli-
mate Change Conference, Pan-
jwani said public and private
investments in India will now
continue to grow significantly.

Akums

the‘cybersecurity povertyline’.
“The term ‘cybersecurity
povertyline’referstothelevel at

poverty line, coined by Cisco’s
Wendy Nather in 2013, is once
again gathering steam among
Indian enterprises as they con-
tinue to grapplewith the conse-
quences of cyberattacks.
Pramod Gummaraj,founder

action.Thisisone of thereasons
almost 60% Indian enterprises
are under the cybersecurity

prepared. “The high cost of
breach indicates bigger organi-
sationsarealsovictim...Thisalso
means that only cybersecurity
technology investments can’t
help,” Jaydeep Ruparelia, CEO,
Infopercept Consulting, said.

Reglstered Addresa: -77,6.1.0.C, Savii{Manjusar], Dist : Vadodars- 191706
Webiite wyww_ratnaveercom, Emall cufraingweercom Tel «0] RLRTRTEROTS
Cind: LIT108GIT002 PLODSDLES
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED SEPTEMBER 30, 2024
___[# in Millon)

1 The above is @n extract of the detailied format of finandal results filed with the Stock Eschnages under regulation 33 of the SEBI [Lsting and other
Disclomers Roguirements] Regelations, 1015 The fall format of Financal Results are swailable on the websites of the stock
eachange{il wwea besindia com and wane niefndia. com) and on the company’s webiite|wwoa ratnavesr com)
2 The above Financial Hatements hawe been reviewed and recommended by audit commitiee @nd have been approved and t3hen on record by
the Board of Directors a3 ity mesting held on Movember 9, 2024
For and on behall of Board of Dérectoes of

Place : Vadodars EBatnaweed Precrion Engineering Limied
Oate : 09/11,2004 54y

Wijay B Sanghan
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EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER AND 51X MONTHS PERIOD ENDED 30 SEPTEMBER 2024

(% in million, unless otherwise stated}

Standalone Consolidated
Six months period Year Six months period Year
Quarter ended oriied anidad Quarter ended A anded
;‘t Particulars 30 Sep 30 june 30 Sep 30 Sep 30Sep | 31March | 30 Sep 30 June 30 Sep 30 Sep 30Sep | 31March
: 2024 2024 2023 2024 2023 2024 2024 2024 2023 2024 2023 2024
Audited Audited

Stakeholders, rivals and investors are keeping a close eye on Unaudited | Unaudited Unaudited | Unaudited (refer note| Audited | Unaudited Unaudited Unaudited Unaudited (refer note Audited
how the Air India-Vistara merger unfolds c) c)
“A MERGER WOULD generally  withrivals RelianceJioand Bharti | 1 |Tetal income from operatians 328349 | 307275 | 446998 | 645624 | 762612 | 1444119 | 1033087 | 1079113 | 1181252 | 2052200 | 2151138 | 4178182 |
see .the stronger brand being Air’gel,sayexperts. 2 | Net Profit / {Lass) For the period
retained fortheweakerbrand. But Vodafone and Idea came | (before Tax, Exceptional and/or 61620 | 54271 | 99071 | 115891 | 79251 | -B3S44 | B7BET |  B7ATR | 114534 | 175365 | 44507 | 19244
thatisn’tthecasehereasAirIndia  together as the telecom market Bl co
has had service issues evenasit  waschangingfastpostJio’sentry,’ =i ot Ml
hasastronglegacyattached toit. says Samit Sinha, founder and 3 | Net Profit |/ {Loss) for the period
Vistara,ontheotherhand,hasset managing partner of Alchemist before tax (after Exceptional and/ 616,20 54271 80971 | 175891 97351 | -1,02933 91586 874.78 87120 | 1,790.64 71673 452,78
service benchmarks in punctual-  Brand Consulting.“Itwasa case of | or Extraordinary items)
ity,in-flight experienceand tech-  consolidation triggered by a R I
nological innovations.The Tata  stronger rival. While Idea as a 4 |Net Profit [ {Loss) for the period
management would be hoplng brand does not exist, Vodafone, | after tax (after Exceptional and/or 203.66 18,75 LAT&T 923517 -1,3659.326 -1,654.51 666,51 B 08 i76.8B8 1,278.99 -1,547.39 20
the combined Air India would once perceived as a cool and | Extraprdinary items)
have all of these attributesasit urbane brand, has suffered on . | ﬂl[' r I
writesanewchapterinitshistoryy  accountofthe networkissuesthat 2| 1A AR ERENSNE LGS 1ol
Chandramouli says. have plagued it,” Sinha said. rL € period [L‘m”?”rf","_l.mf_“]ﬁr' - R S P - e R i, - . R N

Whlle StakehOIderS,rivals and Whlle Al Would be CarerI to - '|.|_|:'55':|- rll;‘-" the e [als! '._-:-.TT.E'| Lax) 49920 421.05 32706 92034 1.3." 132 i brbd Bals G518.37 32613 ]..E'FEI” o s 40 2888
investorswouldbekeepingaclose  avoid Vodafone’s pitfalls, India’s | and et f‘”'“_!;”?l"’r”::”"}
eye on how the Air India-Vistara  large automotive space offers a o \after tax ] i | | fis
merger unfolds, experts say that  few insights.Take the example of 6 | Equity Share Capital 30621 28613 28613 306,21 28613 2863 306,21 28613 28613 306,21 28613 28613
there are more lessons to be theToyota Qualis versus the Toy- - - - - - - - -
drawn of brand mergers in the  otaInnova.Agiant people-mover 7 | Reserves (excluding Revaluation
past. Vodafone and Idea, for and money spinner for Toyota Reserve) as shown in the Audited 1169 65 6 80885
instance, combined a fewyears between 2000 and 2005, the Balance Sheet of the previous et G
ago as rival Reliance Jioupended  Qualisalsogained the mnemonic | year
the domestic telecom market of ‘Killer Qualis’ for the myriad I [ N
with cheapdataplansandunlim-  accidents it was involved in dur- %) | Earnings P‘f’"l?f't"""‘:-' \EPS)
itedvoice calls.While BrandVoda-  ing the period, thanks to over- |lof ¥ 2/- each) | | | I
fonewasretained postthemerger  loading and rash driving by fleet - s —r - e iy ey i 5 b e A0 e
in2018,thegoinghashardlybeen  operators.While this contributed 3 Rasik Lol 58 | # el il b = : ' iz e by
smooth for both the combined in part,say experts, for the Qualis 2. Diluted: 3.38 293 169 6.3 -0,57 -11.56 437 41 222 858 10.93 -0.28

entityand the brand itself,as net-
work congestion, call drops, debt
overhangand poor service quality
havedoggedit.Thishas prompted
over 67 million subscribers to
abandon the service since April
2021 and the number continues
to grow. The Kumar Mangalam
Birla-owned companynowneeds
moneytorepayduesand toinvest

making way for the more sophis-
ticated Innova, for the firm it was
aclearcaseof trading up forabet-
terstyle,design and driving ethics.
The Qualis remains a rare model
in Indian automotive history to
clock the highest volume in the
year before its discontinuation.
That is a huge benchmark in a
market that doesn’t hesitate to

"EPS far the guorters and s1x manths period have not been annualised

MNotes:

a) The above is-an-extract of the detailed format of Financial Results for the quarter and six manths period ended 30 September 2024 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Dblgations and Disclosure Requirements) Regulations, 2015 The full format of the Standalone and Cansalidated Financial Results are available on.the websites of the Stock Exchangels) and the Listad entity

WA kums.in

b} The above Standalone and Consolidated financial results for the guarter and six months period ended 30 September 2024 have been reviewed and recommended by the Audit Committee on 9 November
2024 and approved by the Board of Directors at its meeting held on @ Movember 2024, The statutory auditars have expressed-an unmodified review conclusion on these results,

c) The Standalone and Consalidated financial results far the six months period ended 30 September 2023 have been axtracted from the audited Special Purpose Intenm Balance Sheeat as at 30 September 2023
Special Purpese Interim Statement of Profit and loss for the six months period ended 30 September 2023 and Special Purpese Interim Statement of Cash Flow for the six months ended 30 September 2023

in 5Ginfrastructure tokeep pace  eliminateaweakbrand. which were prepared for IPO fillings
d) Akums Drugs and Pharmaceuticals: Limited (the 'Company’, "Halding Company’) in earlier years, executed a shareholders' agreement (the "Agreement’) with its pramoters [Mr. Sandeap Jain and Mr-Sanjeey

famn) and Ruby GC Investments Pte. Limited (the ‘Investor’) wherein the Investor was given the right to require the Company 10 buyback its equity shares at fair market value in case the Company and/ or its

@ GSPL Indiﬂ‘ Gns“et Limiied promoters were not able facilitate exit to the Investor either through an "initial public offer’ or through a secandary sale to a third party. This was recorded as a put option liability in the books of accounts
and was fair valued at each reparting period in accordance with applicable Indian Accounting Standards. This adjustment was recarded as Fair value changes to the financial instrument in the standalone

=N L.iDEEEﬁ?.' 1:;??5%}:#éﬂrp;,:ﬂ;‘?:ﬁE?}f&ﬁ?:ﬁ?gE::ﬂ;lrﬂ;mﬂr-aﬂg 028 and cansolidated financial results of the Company, thereby impacting the proft for the penod/ year, which has been summarised below

B i B 7 LHY -1 R - it |l : "W, I3 T,
NOTICE INVITING TENDER S Quarter ended Six months period ended Year ended

G5PL India Gasnet Limited (GIGL), Joint veniure Company promaoted by GSPL I articuiars 30 Sep 2024 | 30 June 2024 | 30 Sep 2023 30 Sep 2024 | 30 Sep 2023 31 March 2024

IOCL, BPCL and HPCL is operating a gas grid, to facilitate gas transmission from Veate v ; = Lo ol . .

supply paints to demand centres across Gujarat, Rajasthan, Punjab and Haryana Fair value changes to financial instrumenis 3867 19516 18 &7 2 536.46 357774

GIGL invites bids from reputed companies for ender for "Placement of Insurance x ] ' ' '

for GIGL" through e-tendering on (njprocure portal However, on 29 May 2024, the Investor has waived off these rights in entirety and paost listing the Company 13 no longer required to buy-back the equity shares held by the investor. Hence, the fair value

D f d p et 1.11.2 changes has been recorded i these standalone financial results tll 29 May 2024 amaunting to 3 38.67 millien [reversal) and the put optian lability existing as an the date of wawer L. 29 May 2024 amounting

eg ter'l.der e u-n.{n:lpm:urepnna.h‘t e > bo F13,61532 million has been reclassihed from hnancial Liabilities to other equity thereby increasing the net warth

interested bidders can bid, view'downlead details fom hittpoligiatender.nprocures. com.

tender shall be published on (n)Procure Portal ONLY. sd/ sd/

GIGL reserves the right fo cancel and'or aller bidding process al any stage without Place: New Delhi Sanjeev Jain Sandeen Jal

assigning any reason. GIGL also resarves the nght to reject any or all of the bids Date: 9 November 2024 ) P

gning any 3 A y DIN: 00323433 DIN: 00323476
recelved af its discrefion, withoul assigning any reasons whalsoever, ) )
20 © o0 © financialexp.epaptiny, @@ @ New Delh 20 ©
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EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER AND 51X MONTHS PERIOD ENDED 30 SEPTEMBER 2024

IS fopaT | wWr fear) e Staa o o€
STATEY o 6% RIeaH ¥ Eall o Hed T & hid g¢ : 3 RO, URieSSaten SR SIten)
ST A # I 9RAT SR FRiAT A el R Standalone Consolidated
S g W Six months period Year Six months period Year
gTehl 99 aﬁ%r TR B Foherdl ES| uarter ended uarter ended
& % T3 & -l > gl Q ended ended Q ended ended
R :“ Particulars 30 Sep 30 June 30 Sep 30 Sep 30Sep | 31March | 30 Sep 30 june 30 Sep 30 Sep 30Sep @ 31 March
ﬁ‘ ﬁ‘ W ‘QT 0. | 2024 2024 2023 2024 20023 2024 2024 20024 2023 2024 2023 2024
Audited Audited
Unaudited  Unaudited | Unaudited | Unaudited (refer note| Audited |Unaudited Unaudited | Unaudited | Unaudited |(refer note| Audited
<h[H 2 | | 9 |
. 1 | Total income from operations 328349 7275 455998 B,4855.24 Je2a12 156467119 | 10.330.87 1019113 11.812.52 | 20.522.00 21.511.28 &71,781.82
ST HaTee St | ek foT TR wsTed . : . : . . . . . !
T_BLW 10 AR | T<3dr TR 9omelt okl 2 | Net Profit [ {Loss) for the period
: e 3R FEU geEE (before Tax, Exceptional and (o 61620 542 7 490,71 1,158.91 -792.51 -B35 4y B78.87 B74.78 114534 | 1753.65 -4445,07 -192 44
T oot TR wiere ARUE gensl A SR S e RXAQraEry. Hems)
(TASIeal) o afeifad  gmm i |i:|\ & T A |\§SII1§f 3 | Net Profit / (Loss) for the period
SUTEqE ih_vﬁﬁ?r fdg w®a A TASIEAG! oSl T Heq dgld hefore tax lafter Exceptional and/ f16.20 B2 71 80971 115891 97351 | -1.020.33 215.86 874.78 87120 1,790.64 -716.73 -452.78
USIR TEUT hd & W A &bl U 31 Grenfireh! el or Extraordinary items)
T WTEQWWT%I W agy QEF feferea 4 | Net Profit / (Loss) for the period
E[;|2:] th‘F" j‘l' Te[=5dl, q”a;]l QU“E“, f:?mﬁ B éT[‘ after tax (after Exceptional and/or 03,66 418.75 L2l a7 92241 -1.369.26 =1.654.5] B6E.S] 51208 37688 1,278.59 1 547,39 a0
Ureifitent 3R &9 ool ol SMHMRA  deh-ieh &1 SUAN Extraprdinary items)
greffierdl & S 21 WA 4 fRI SO Mg eWeY = = ; s
. 5 | Total E-nnmrehenau-,--: Income for
N A G AT A FHFM AR F A fria period [Comiprising Praft |
=, WE iR fefseat w0 ﬁ AT b TSI (Loss) far the period (after tax) 499,29 421.05 527.06 92034 | 13132 | 67626 657,74 518.37 32613 127611 | -1551.40 -26.88
Qﬂﬁ%ﬁ?ﬁéﬁmgﬁa@%l g o s‘—@gaz 3R -+ and Other Comprehensive
TRt WAfemarsll H e W il TUAT i S 3iR Income (after tax)]
q hWa ] 1 1 1 1 1 1 1 |
wedl § GUR % g o gefHd aredl w e & | Equity Share Capital 30621 78613 28613 106.21 28673 28613 306.21 28613 28613 306.21 28673 28613
7 | Reserves (excluding Revaluation
Reserve) as shown in the Audited s 7
1152 .6 B.a808.8
. . year
& feeetl, 10 AR (Warcem) | 9 T gE S S A — . -
IS5 AEa 3R UNE SEER 8 | Earnings Per Share (EPS)
fSeell & dO@eSI Ak § o ure % dH-9IR 31 | {0f 2.2/~ each)’ _ | _ . .
TR 1 HAY SRl 1l i hrEfeRaisi & Qe SRdt 1. Basic 338 293 360 6.31 957 .56 437 421 3.7 858 10,93 0.28
35 Th eﬁ[ gﬁ QA Fcl')_{:ﬁ T 2}“ T 7:‘ 3TC|€[ T ‘E[ Fal 2. Diluted: 335 253 304 b.21 ¢ Ty 11.56 L3/ g.217 222 .58 1043 .28
w%m\:’)ﬁﬁmﬁ?ﬁ-{ %gnga;aﬁmwa;ﬁq'{ YERS for the guarters and six moaths period have nol been anndalised
W ARUIE =l | R AR e 3 TR AR Notes:
DEEHECIRISEI f[ TR %| ATA ﬁ SR T \_TET a) The above is-an extract of the detailed format of Finanoial Results for the guarter and six months period ended 30 September 2024 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulatians, 2015, The full format.of the Standalone and Consolidated Financial Results are avalable on the websites of the Stock Exchangels) and the listed entity
ST < Tl foRal foh I8 ST 37ehT SU=IR foman <11 @1 ® 1 Rl
bl The above standalone and Consaohdated fimancial results for the guarter and six months penod ended 30 September 2024 have been reviewed and recommended By the Audit Commitier on 9 November
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Place: New Delhi
Date: 9 November 2024

2024 and approved by the Board al Directors at its nald on S Nover sed an unmodifed review canclission on these results
The Standaione and Consobidated fimancial results for the s
special Purpose Intenim Statement of Proht and loss for

which were prepared far IPO fhllings

meeting nibger HiZe The statutary aupditors hade EXpres

nanths pencd ended 30:5eptember 2023 have been extracted from the audited-Special Purpose Intenm Balance Sheet a5 at 30 September 2023,

the st months perod ended 30 September 2023 and Special Purpose Intenm Statement of Cash Flow for-the s months ended 30 September 2023

Akums Drugs and Pharmaceuticals Limited (the ‘Company’, ‘Holding Company’} in earlier yvears, executed a shareholders' agreement (the 'f-g.rc-cmc-l!r.',' with Its promoters (Mr. Sandeep Jain and Mr, Sanjeev

lamj and Ruby OC Investments Pte. Limited (the ‘Investor ) wherein the Investor was given the right to require the Company to buyback its eguity shares at fair market value in case the Company and/ or Its
pramoters were not able facilitate exit to the Investor either through an “wnitial public offer’ or through a secondary sale to a third party. This was recorded as a put cuL‘ll n babelity in the bocks of accounts
and was fair valued at each reporting perod 10 accordance with JLImlL e Indian Accounting ':lu wdards. This adpstment was recorded asfair value changes to the financial instrument in the standalone
and consalidated financial results of the Company, thereby impacting the profit for the period/ year, which has been summarised below
chicaiia e Quarter ended Six months period ended Year ended
articulars I T I i
| 30 35ep 2024 30 June 2024 | 30 Sep 2023 | 305ep 2024 305ep2023 AN March 2024 |
Fair value changes to financial instruments 38 67 38516 1867 253646 | 357774

the fair value
i MG amaunting

May 2024, the Investor has waived off these rights imentirety-and post listing the Company 1s no longer required 1o buy-back the equity shares held by the investor, Hence,
changes has been recorded in these standalane financial results till 29 May 2024 amounting ta T 38.67 million{reversal) and the put aption liability existing as on the date of waiver i.e. 29 Ma
millicn has been reclassified from fAindncial liabilities toother equity thereby increasing the net worth

Akums Drugs and Pharmaceuticals Limited

Sd/- sdf-
Sanjeev Jain Sandeep Jain
DiM: 00323433 DIN: DO3Z2ILTE

www.readwhere.com
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