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INDEPENDENT AUDITOR'S EXAMINATION REPORT ON RESTATED CONSOLIDATED
FINANCIAL INFORMATION

The Board of Directors

Akums Drugs and Pharmaceuticals Limited
Plot Mo 131 to 133

Block-C, Mangolpuri Ind. Area Phase |

Delhi— 110083, India

Dear Sirs,

1. Woe have examined the attached Restated Consolidated Financial Information of Akums
Drugs -and Pharmaceuticals Limited (the “Company” or “Holding Company"), its
subsidiaries (the Company and its subsidiaries together referred to as the “Group”) and Its
associale, comprising lhe Restated Consolidated Statement of Assels and Liahilities as at
31 March 2024, 31 March 2023 and 31 March 2022, the Restated Consolidated Statements
of Profit and Loss (including olher comprehensive income), the Restated Consolidated
Statement of Changes in Equity, the Reslated Consalidated Statement of Cash Flows for the
years ended 31 March 2024, 31 March 2023 and 31 March 2022, and notes to the restated
consolidated financial information, including a summary of the material accounting policies
and other explanatory Information (collectively. the “Restated Consolidated Financial
Information™), as approved by the Board of Directors of the Campany at thair meeting held
on 31 May 2024 for the purpose of inclusion in the Red Herring Prospectus and Prospeclus
{collectively "Offer Documents”) prepared by the Company in connection with its proposed
Initial Public Offer of equity shares (“IPO") prepared in lerms of the requirements of;

a. Section 26 of Pari | of Chapter |l of the Companies Act, 2013 (the “Act");

b. The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended ("ICDR Regulations"); and

¢. The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by
the Institute of Chartered Accountants of India (“ICAI"), as amended from time to
time (the "Guidance Note).
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Walker Chandiok & Co LLP

INDEPENDENT AUDITOR'S EXAMINATION REPORT ON RESTATED CONSOLIDATED FINANCIAL
INFORMATION OF AKUMS DRUGS AND PHARMACEUTICALS LIMITED (CONT'D)

2. The Company’s Board of Directors is responsible for the preparation of the Restated
Consolidated Financial Infarmation for the purpose of inclusion in the Offer Documents to be
filed with Securities and Exchange Board of India (SEEI), National Stock Exchange of India
Limited (NSE) and BSE Limited (BSE) {'Stock Exchanges') and Reglstrar of Companles, Dalhi
("ROC"} in connection with the propesed IPO. The Restated Consolidated Financial
Information have been prepared by the management of the Company on the basis of
preparation stated in note 1.2 to the Restaled Consolidated Financial Information. The
responsibility of respeclive Board of Direclors of the companies included in the Group
includes designing, implementing and maintaining adequale internal control relevant to the
preparation and presentation of the Resiated Copsolidated Financial Information. The
respective Board of Directors are also respansible for identifying and ensuring that the Group
complies with the Act, ICDR Regulations and the Guidance Nole,

3. We have examined such Restated Consclidated Financial Information taking inta
consideration;

a. The terms of reference and terms of our engagement agreed upon with you in
accordance with our engagemenl letter daled 1 November 2023 along with
addendum te Engagement Letter dated 25 May 2024 in connection with the
proposed IPO of equity shares of the Company:

b. The Guidance Note. The Guidance Note also requires that we comply with the ethical
requirements of the Code of Ethics issued by the |CAl

c. Concepts of test checks and materiality to obtain reasonable assurance based on
verification of evidence supporting the Restated Consolidated Financial Information;
and

d. The requirements of Section 26 of the Act and the ICDR Regulations. Our work was
perflormed solely o assist you in meeting your responsibilities in relation to your
compliance with the Act, the ICDR Regulations and the Guidance Note in connection
with the proposed IPO.

4. These Reslated Consolidated Financial Information have been compiled by the management
from the Audited Consolidated Financial Statements of the Company as at and for the years
ended 31 March 2024, 31 March 2023 and 31 March 2022 prepared in accordance with the
Ind AS as prescribed under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules 2015, as amended, and other accounting principles generally accepted in
India, which have been approved by the Board of Directors at their meeting held an
31 May 2024, 30 June 2023 and 17 June 2022 respectively.

5. For the purpose of our examination, we have relied on auditors' reports issued by us dated
31 May 2024, 30 June 2023 and 17 June on the Audited Consolidated Financial Statements
of the Company as at and for the years ended 31 March 2024, 31 March 2023 and
31 March 2022 respectively as referred in Faragraph 4 above.

6. The audit reports on the consolidated financial statements issued by us referred in
paragraph § included following matters which did not reguire any adjustment in the Restated
Consolidated Financial Information:

Charterad Accountants



Walker Chandiok & CoLLP

INDEPENDENT AUDITOR'S EXAMINATION REPORT ON RESTATED CONSOLIDATED FINANCIAL
INFORMATION OF AKUMS DRUGS AND PHARMACEUTICALS LIMITED (CONT'D)

Other Matter paragraphs with respect to our reports on internal financial controls with
reference to financial statements of the Holding Company and its subsidiary companies,
covered under the Act, issued by us referred in paragraph 5:

For the year ended 31 March 2024

The adequacy and operaling effectiveness of the internal financial controls with reference o
consolidated financial staiements in so far as it relates to nine subsidiary companies, which are
companies incorporated in India, is based on the corresponding reports of the auditors of such
companies incorporated in India.

For the year ended 31 March 2023

The adequacy and operating effectiveness of the internal financial controls with reference to
consolidated financial statements in so far as it relates to ten subsidiary companies, which are
companies incorporaied |n India, is based on the corresponding reports of the auditors of such
companies incorporated in India.

For the year ended 31 March 2022

The adequacy and operating effectiveness of the internal financial controls with reference to
consolidated financial statements in so far as it relates to thifeen subsidiary companies, which
are companies incorporated in India, is based on the corresponding reparts of the auditars of
such companies incorporated in India.

Further, there are observations included in the audit reports of the entities included In the
Group, for the years ended 31 March 2024, 31 March 2023 and 31 March 2022 with reference
to qualifications In the Companies (Audilor's Report) Order, 2020 issued by the Central
Governmenl of India in terms of sub section [11) of section 143 of the Act and reporting under
Rule 11{g) of lhe Companies {Audit and Auditors) Rules, 2014 (as amended), which do nol
require any adjustmenis in the Restated Consolidated Financial Information, have been
disclosed in note 58 Part C of the Restated Consolidated Financial Information.

7. As indicated in our audit reports referred above in paragraph 5:

We did not audit the financial statements of subsidiaries and an associate as mentioned in
Annexure 1, whose share of total assels, total revenues, net cash inflows / (outflows) and
share of profit/ (loss) in its associate included in the consolidated financial statements, for the
relevant years is tabulated below, which have been audited by other auditors as mentioned
in Annexure 1 and whose reports have been furnished to us by the Company's management
and our opinion on the consolidated financial statemenls, in so far as it relates to the amounts
and disclosures included in respect of these components, is based solely on the reports of
the other auditors:

(INR in million)
As at/
Particulars for the year ended
I 31 March 2024 | 31 March 2023 31 March 2022
Total assels 4,954.24 4,227 66 3,849.92
Total revenues 2.621.51 3,202.73 | 5.727 81
Met cash inflow/
M‘sj 4435 T85.67 1.08
Share of profit/
{lass) in its Mot applicable (2.03) 2.03
_associate
/:-E-ZEJFEETE};,
G2 L
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INDEPENDENT AUDITOR'S EXAMINATION REPORT ON RESTATED CONSOLIDATED FINANCIAL
INFORMATION OF AKUMS DRUGS AND PHARMACEUTICALS LIMITED (CONT'D)

Our opinion en lhe Consolidated Financial Statements for the years as referred in paragraph
5, are nol modified in respect of these matters.

The other auditars of the subsidiaries and an assaciate, as mentioned in Annexure 1, have
examined the restated financial information and have confirmed that the restated financial
Information:

{a) have been prepared after incoerporating adjustments for the changes in aceounting
policies, material errors and regrouping/reclassificalions retrospectively in the years
ended 31 March 2023 and 31 March 2022 o reflect the same accounting treatment as
per the accounting policies and grouping/ciassifications followed as at and for the year
ended 31 March 2024

{b) do not require any adjustments for the matters giving rise to matiers mentioned In
paragraph 6 above; and

{c) have been prepared in accordance with the Act. ICDR Regulations and the Guidance
Note.

Further, we did not audit the financial statements of subsidiaries as mentioned in Annexure
1, whase share of lolal assels, total revenues and net cash inflows ( {outflows) included in
the consolidaled financial statements, for the relevant years is tabulated below, which are
unaudited and have been furnished to us by the management of the Company, and our
opinion, insofar as it relates to the amounts included in respect of such subsidiaries are based
solely-on such unaudited financial statements. In our opinion and according to the Information
and explanation given to us by the management, these financial statements are not material
o the Group:

{INR in million)

As at/
Particulars _for the year ended
31 March 2024 31 March 2023 31 March 2022
Total asseals Mot applicable 0.00" | 0.20 |
Total revenues Not applicable 0.00* il
Eﬁ?ﬁ:’;)‘“ﬂm’ Not applicable 000y | .01

*rounded off io Nl

Qur opinion on the Consolidated Financial Statements for the years as referred in paragraph
5, are not moedified in respect of these matters.

8. Based on our examination and according to the information and explanalions given to us and
also as per the reliance placed on the examination report submitled by the other auditors lor
the respective years, we report that the Restated Consolidated Financial Information:

a. have been prepared after incarporating adjustments for the changes in accounting
policies, material errors and regrouping/reclassifications retrospectively in the years
ended 31 March 2023 and 31 March 2022 to reflect the same accounting treatment
as per the accounting policies and grouping/classifications followed as at and for the
year ended 31 March 2024

b. do nol reguire any adjustments for the matters giving rise to matters mentioned in
paragraph 8 above; and
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INDEFENDENT AUDITOR'S EXAMINATION REPORT ON RESTATED CONSOLIDATED FINANCIAL
INFORMATION OF AKUMS DRUGS AND PHARMACEUTICALS LIMITED (CONT'D)

8.

10.

11.

12.

¢. have been prepared in accordance with the Act, [CDR Regulations and the Guidance
Note.

The Restated Consolidated Financial Infarmation do not reflect the effects of events that
ocourred subsequent to the respactive dates of the reports on the Audited Consolidated
Financial Statements mentioned in paragraph 4 above.

This repart should not in any way be construed as a reissuance or re-dating of any of the
previous audit reports issued by us, nor should this report be construed as a new opinien on
any of the financial statemenis referred to herein,

We have no responsibility to update our report for events and circumstances oceurring after
the date of the report.

Qur report is intended selely for use of the Beard of Direclors for inclusion in the Offer
Cocuments to be filed with SEBI, Stock Exchanges and ROC in connection with tha proposed
IFO. Our report should not be used, referred to, or distributed for any other purpose except
with our prior consent in writing. Accardingly, we do not accept or assume any liability or any
duty of care for any other purpose or to any other persan to whom this report is shown or into
whaose hands it may come without our prior consent in writing.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

— o

Tarun Gupta
Pariner
Membership Number: 507892

UDIN: 24507892BKEITORE35

Place: New Delhi
Date: 31 May 2024
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Annexure 1 to the Examination Repart

Details of the entities and related periods audited by the othoer auditors:

= Status If audited
f t !
Name of entities Audit perlod sudited ! unautited) suditor report’s date Name of Audjtor
Subsidiaries! Step down subsidiaries
Sarvagunaushdni Private Limited FY 2023-2024 Audited [22-May-22 TANMS & Co LLF
FY: 2022-2023 Audited | 10-May-23 VP, Gupta'& Co
L FY 2021-2022 Auditod |UB-Jun-22 W.P, Gupta & Co
Amazing Research Laboratories Limited  |FY 2023-2024 Audited 21-May-24 TAMS & Co LLP
FY 2022-2025 Audited 10-May-23 Anil Jain DD & Ca
FY 2021-2022 Audiled 03-Jun-22 Anil dain 0D & Co
Rlanteous Pharmaceuticals Limited FY 2023-2024 Audited 23-May-24 TAMS & CaLLP
FY 2022-2023 Auditad 11-May-23 Anil Jain 0D & Co
FY 2021-2022 Audited 03-Jun-22 Arit Jain D0 & Co
May and Baker Pharmaceuticals Limited .FY 2023-2024 Audited 23-Mav-24 TAMES & Co LLP
|FY 2022-2023 Audiled 2B8-Apr-23 VP, Gupta & Co
[Fy 2021-2022 Audited 03-Jun-22 VP Gipts & Co
Upadhrish Rasercham LLP FY 2023-2024 Inudited 27-May-24 TAMS & Co LLP
FY 2022-2023 lAudited 15-May23 VP, Gunla & Co
Py 2021-2022 [Auditad 07-Jun-22 WP Gusa & Ca
Nicholas Healthoare:-Limiled FY 2023.2024 Audiled Z8-May-24 |TAMS & Ca LLP
FY 2022-2023 Auditad 28-Ape-Z3 |W.F, Gupia & Co
FY 20212022 Audited 13-Jun-22 VP Gupta & Cn
Madibox Fiarma Prvate Limited FY 2025-2024 Audited 27-May-24 TAMS & Co LLP
(FY 2022-2023 Audited 21-Apr-23 ibhor Gupta & Assosclales
[FYaozi-zozz Audited 11-Apr-22 Wibhor Gupla & Assosciates
Akume Healtheare Limited EY 2023.2024 Al e 2A-May-24 TAMS & Co LLF
FY 2022-2023 Audiled 10-May-23 VP Gupts & Co
FY 2021-2022 Audiled O8-Jun-22 VP Gupte & Co
Burmtighs \Welcome Pharmacis Limited  [FY 2023-2024 Auditad 22-May-24 TAMS & Co LLP
{w.e.f 30 Septamber 2021) FY 20224-20283 Audited 28-Apr-23 VP Gupta & Co
FY 2021-2022 Audited 27-May-22 VP, Guala & Co
Delcura Liféscienses Limiled FY 2023-2024 Nol Applicable Mot Applicabla [Not Applicabls
(il 18 January 2023) FY 2022-2023 Audhad 11-Apr-23 |V.P. Gupta & Co
FY 2021-2022 Audited 22:-Apr-22 |V.P. Gupia & Co
Avha Lifesclences Privale Limited FY 2023-2024 Mot Applisable Mt Applicable Not Appligehle
(Ll 28 Fetmuary 2023) FY 2022-2023 Audited 1B-Apr-23 WP, Gupta & Co
Fy 2921-2022 Audiled 30-May-22 VP Gupta & Co
Akum Impsx LLP FY 2023-2024 [Mat Appiicabie Mat Applicable Mot Applicable
[till.30 September 2022} FY 20222023 |Unaudiled Uriaudited Unaudilad
FY 2021-2052 [Unzugited Unaudited Ursuditad
Abbot Pharmz Limited Fy 2023-2024 Mot Applicabla Mot Applicable Mol Applicable
{H128 March 2002) FY 2022-2023 Not Applicabls Mot Applicable Mot Applicable
|FY 2021-2022 Audited 12-Api-28 WP Gupla & Co
Ziven Lifesciances Limited F¥ 2023-2024 Mot Applicablae Mot Applicable Mot Applicahla
(till 17 March 2023) FY 2022-2023 Unauditad Unaudited Unaudited
FY 2021-2022 Audited 12-Apr-22 Witbhor Gupta & Assosciaes
Paraholic Ressarch Labs Limited FY 2020-2024 Not Applicable Mot Applicatle Mol Appiicatils
(il 17 Mamch 2023) FY 2022.2D23 Unaudited Linaudited |naudited
FY 2021-2002 Audited 12-Apr-22 Vibhor Gupla & Assoscisies
Dhanwantr Vedareseach LLP FY 2023.7024 [Not Applicabie Mot Appiiceble Mot Applicablo
{tl 30 Soptembar 2022} FY 2022-2023 |Ungudited Unaudiled Unaudited
FY 2021-2022 |Unaudited Unauditad Unaudited
Cure Sure Pharma FY 2023-2024 Mot Appilcable Net Applicable Mot Applicable
(Dissalved on 31 Maréh 2022) FY 2022-2023 Nol Applicable Not Applicabla hotl Applicable
[ FY 2021-2022 Audited 15-Apr-22 WP Gupta & Co
Qualymed Pharma Privaie Limited |FY 2023-2024 Anidited 27-May-24 TAMS & CollP
iw.ef. 2 May 2023) \FY 20222023 Mot Agplicable Mot Applicable Mot Applicabls
(FY 20212022 Mot Applicable Not Applicabla Not Applicable
Assoclate —
AUSL Pherms {partnefship Sm) FY 20232024 Mot Applicable Mot Applicable Mot Applicable
(1l 37 Decemper 2022) FY 2022.:2023 Audiled U2-Jan-24 TAMS & Co LLP
FY 2021-2022 Audited 01-Jun-22 Vibhor Gupts & Assosciates

Mole: TAME & Co LLP which is a peer revlewed firm, has issued axamination reports for all the entifiss mentionad above.




