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Appro al (‘0115cm \o—objection letter from Lenders

Date. Dcc 07. 2023

1 o.

Akums Drugs and Pharmaceuticals Limited
304, Mohan Place.
1.. S.C. (Local Shoppmg Complex I BIockC.
Saraswati Vihar, New Delhi 110034.
India

Subject: Proposed fund-raising by Aktims 1)rugs and Pharmaceuticals Limited (the “Company”)

Dear Sir Madam,

e refer to the Loans and the 0icilit agreement(s) and oilier related documentation, including any sanction letters.
secuntv documentation, undertakings, guarantees. including any amendments, supplements. and annexures thereto, as

set out in Schedule I (the “I,oan Documents”). We also refer to your letter dated 26k ()ctoher 2023 (the
“Application”).

We hereby confirm that the Loan Documents govern all loans currently sanctioned h\ us in favour of the Compan\
and that all outstanding borro\\ ings oi the Compan from us are go’erned thereby.

We ha e been informed that m the event that the Compan\ proceeds x ith the proposed Offer and the Pre—IPO

Placement, it may result in undertaking the necessary steps to proceed with and consummate the Offer and the Pre—
IPO Placement and to do all other acts and deeds, and execute all other documents, forms and instruments as ma he
required in connection with the proposed Offer and the Pre—IPO Placement including hut not limited to an issuance of

Equity Shares, transfer of Equit\ Shares pursuant to the offer fer sale by certain existing shareholders of the Company.
changes to capital structure. authorised share capital and shareholding pattern of the Company (including, without
Inintation, pursuant to any internal reorganisation of shareholding prior to the Offer). reduction change of promoter
shareholding, chatiges to the composition of the hoard of di rectors of the Compan. changes to the constitutional
documents of the (‘ompitnv. and changes in key senior managerial personnel of the Company ( col ccli \ ek . the
“Actions).

\\ e are also a are that some or all of the Actions required to he undertaken or disclosures required to he made h the
C ompan\ i ri relation to its proposed I )ffcr and the Pre— I P( ) Placement woul (1 require our consent and or intimation to
us under the Loan Documents.
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We hereby convey our consent and declare that we have no objection to the Company undertaking the proposed Offer
and the Pre-IPO Placement and to the Company doing all other acts and deeds, and executing all other documents.
forms and instruments as may he required in connection with the proposed Offer and the Pre-IPO Placement and
completmn. thereoL in compliance with applicable law and as considered necessary h’ the Company. including but
not limited to any of the Actions. We also consent to the inclusion of our name as a lender to the Company in any
Offer Document. such as the DRIIP. the RIIP. or the Prospectus. or any other document. form or instrument as may
be required in connection with the proposed Offir.

Additionally, we hereby give our consent to the inclusion and disclosure of the terms and conditions of the Loan
Documents along with the relevant details of the sanctioned outstanding amount(s) and being named as a lender to
the Company in the Offer Documents for the Offer.

Further. v ith reference to the Loans, we confim that:

1. the Loans constitute all the outstanding borrowing and sanctioned facilities that the Company has currently
availed from us and the Loan Documents governs all such credit facilities. As per the details available with
us. the Loans have been utilised for working capital requirements !general corporate purposes for the
Company and its subsidiaries.

2. there have been no current or past violations of any terms and conditions of the loans or credit facilities
availed by the Company from us. including financial covenants and the Company is not in default and has
never defaulted in repayment of any Loan taken from us or payment of interest thereon payment of principal
amount and interest on due date and there has been no re-scheduling or restructunng of such Loans or any
event of default or acceleration under any Loan Documents except as mentioned below. We waive any rights
under the Loan Documents that may be triggered as a result of any Action (as defined above) or other step
taken in connection with the proposed Offer and the Pre-IPO Placement or that niay have occurred in the past
and or that are currently subsisting. It is clanfied that the waiver given above is only applicable to any steps
or Actions taken directly in connection with the Offer or as required under applicable law, and not otherwise.
For abundant clarity, we as a lender. the Lender does not wai\e our right to call an event of default involving
payment under the Loan Documents.

NIL

3. there is no pending litigation. dispute. notice. show-cause or attachment order by us involving the Company.
or involving any of the directors or promoter or promoter group of the Company till date nor have we
threatened to commence any litigation or dispute against the Company or its promoter or any of its directors
except as mentioned below:

Nil.

4. we have not declared the Company or any of its directors or promoter as a wilful defaulter, and the Company
has never defaulted wilfully with respect to any of the facilities that it has availed, except as mentioned below:

NIL

5. the Company. its promoter. and ‘or its directors, have not been declared as ‘fraudulent borrowers’ in terms
of the RBI Master Direction on Frauds dated July 1. 2016. as amended.

6. we have not. until date, issued any notices of default (including cross-default) or sought any prepayments.
accelerations in repayment, lump sum payments or sought for conversion of the loan amounts into Equity
Shares or sought tennination. suspension or cancellation of any Loans availed by the Company or invoked
any of our rights in relation to the security provided in relation to the borrowings till date except as mentioned
below: and

NIL
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7 the (ompanx has en np I cd th and s not, nor has n the past been in breach o C anx of’ the terms. eond tions.
representations. 0 arranties and eoenants in relation to the loans (ineludmg those relating to maintenance

of’ certain hnaneial ratios) and no events of’ dehiult or trigger es ents under the loan Documents except as
mentioned beloo

‘in term 01 clause 2.3 ol the Supplemental 1-acilits I etter dated January 27. 2i)23 hearing reIrenee number
I 0X65537 (“Supplemental Facilit Letter”i executed by and het ccii us and the ( ompan\ it o as agreed
ls the Co mpanv that loans iu/iaii s’s in m sinmcim( (‘mjon’a (hjimrinms- 155 (11 smIth v Ijian mmh sn/olin-s

ginmi/m (is 5 iiI)NidiiiliC.c Lii -. hi r/me (‘amnpaim m shall not ‘.vet’L’i/ L\R / . “O() mum/lion till .t hm,chm 3 I. )3 -, As
per our records. this amount stands at INR 1 2.856 mm! lion for the financial year ended March 3 1, 2023 \\ e

hereby aeknosv ledge that the current amount exceeds the agreed amount of INR I 2.’00 million till Marc Ii

31 , 2023 as mentioned in the aforesaid condition. Accordingly. ss e o an. e any breach by the Company of the
afbrementioned condition stipulated under clause 2.3 of the Supplemental 1-acuity [,etter and also wan. e our

rights and or claims in terms of the loan Documents arising out of said non—compliance by the Company by

exceeding the limit of loans ads anees ins estment Corporate Guarantee receivables from subsidiaries

group eos. subsidianes etc. by the (‘ompan to the extent of INR 12,856 million for the financial year ended

March 31. 2023.”

We confirm that all credit accounts maintained by the Company pursuant to the Loans are regular and satisfactorily
performing.

Our consent and or no oblection gis en in this letter satisfies all requirements. with respect to the loans, to obtain our
consent for any of the Actions and shall supersede all cos enants and conditions in this respect that may be stipulated
in any- loan Documents that the Company has entered into o ith us to the extent consented in this letter.

We authorise you to delis er this letter of consent to the Registrar of Companies. Delhi and I larvana at New Delhi
pursuant to the provisions of the Companies Act. 2013 and the rules and regulations thereunder, each as amended, the
Securities and Exchange Board of India. the relevant stock exchanges for the proposed Of’fer and any other regulatory
or statutory authority as required by lass. 1 lie contents of this letter may he disclosed in any document relating to the

proposed Offer including the ( )ffer Documents, as may he required or considered appropriate in accordance ss ith

applicable lass s.

Notss ithstanding any thing contained herein, the Lender does not take army responsihilmt either for the financial
soundness of any scheme or the project f’or which Off’er is proposed to he made or for the correctness of statements

made or opinions expressed in the documents relating to the ( )f’f’er to he filed with Securities Exchange Board of’ India,
Registrar of C’ompanies and stock exchanges.

We represent that our execution, delivery and performance of this consent has been duly authorited by all necessary
actions (corporate or otherwise).

This letter can he relied on by the Company and the book running lead managers to the proposed Offer (‘‘BRI.Ms”)
and the legal counsel appointed by the (‘ompany and the BRI Ms in relation to the ( )ffi.r.

\\c confirm that ss C 0 ill immediately inform the Company and the BRLMs of any change to the ahos e information
until the Equity Shares commence trading on the reles ant stock exchanges pursuant to the proposed Of’f’er. In the
absence of’ any such communication, the ahose information should he taken as updated mf’ormation until the Equit
Shames of the (‘onipan ame listed and commence tiading on the ‘des ant stock exchanges pursuant to the pi’oposccl

)ff’er.

c agree to keep the mnf’si’matmon regarding the proposed ( )f’f’cr and the Pre—IPO Placement, the .-\pplmcation and this
consent strictly confidential -

I he consent pros ided by us this ugh this letter is limited solely to the mattel’s described hci’emn abos e, in the manner
and to the extent described herein. Nothing contained in this letter shall he deemed to constitute a o am er or aflect any
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other riizhts or remedies available to the hank under the loan Documents in relation to the Loans or under applicable

la s.

Capitalized terms which are used but not defined herem have the same meaning as ascribed to such terms in the
Application.

Kind regards,

For and on behalf of Standard Charted Bank

Megha Jam
Director, Relationship Management

Place: Gurgaon
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Sr. No. Description Date of Sancti Interest Term! Amount Outstanding amount as on 301h September 2023 ( in

of borrowing sanction oned rate Tenur availed ( million)
(including letter and! amoun e in million)
parties and or loan t ( in
nature of agreement million

borrowing/se s )
curity/ancilla
ry document

Principal Interest and Total ( in million)
and sanction

letter>
amount other amounts

( in million) ( in million)

I. ‘Aorking 7-lll -2(123 250 Il lI I 5

ital_Limit

-

-- - - - - -

Standard Chartered Bank
7A DLF Building, DLF Cyber City, Sector 24,25 & 25A, Gurugrom -122 002, India
Stoedord Chortered Book o rrrorporoted or Engk,nd wrth krorted S bikty by Boyd Chorter 1853 ReFererroe Nrrerber ZC1B, The Priredpol Otfke ot the Conrporry r dtooted in Eeglorrd ot 1 Bohegholl Avenue, London,
EC2V SOD Stondord Chortered Book ir outhorired by the PdeetioI Regulotion Authority ond reguloted by the Fioorrviol Corrdovt Authority nod Prudentiol Regulotiorr Authority.

sccom/in
































