UPADHRISH RESERCHEM LLP

LLPIN: AAA-2807
Regd. Office: 4th Floor, Laxmi Towers-Il, L.S.C., C-Block, Saraswati Vihar, Delhi-110034

Disclosure under Micro, Small and Medium Enterprises Development Act
2006

We M/s. Upadhrish Reserchem LLP, hereby disclosing as under for 31.03.2022:

ITEM | DISCLOSURES REQUIRED UNDER THE MICRO, SMALL & MEDIUM
NO. DEVELOPMENT ACT, 2006

I Delayed payments due as at the end of each accounting year on account
of Principal — Rs. 620,713 and Interest Due Thereon — Nil

1 Total Interest Paid on All Delayed Payments During the year under the
Provisions Of The Act — Nil

1 Interest due on principal amounts paid beyond the due date during the year
but without the interest amounts under this Act — Nil

v Interest accrued but not due— Nil

\ Total Interest Due but not paid — Nil

For Upadhrish Reserchem LLP

LALIT  Datvsones.
KUMAR 3o

Lalit Kumar

(Nominee Designated Partner of

Akums Drugs & Pharmaceuticals Limited)
DPIN: 07197345

Place: Haridwar
Date:07.06.2022
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INDEPENDENT AUDITOR’S REPORT
To the Partners of
Upadhrish Reserchem LLP

Opinion

We have audited the accompanying financial statements of Upadhrish Reserchem LLP
(“the entity”), which comprise the Statement of Assets and Liabilities as at 31 March, 2022, and the
Statement of Profit and Loss and Cash Flow Statement for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other explanatory

information (hereinafter referred to as financial statements).

In our opinion, the accompanying financial statements give a true and fair view of the financial pesition
of the entity as at 31st March, 2022, and of its financial performance and its cash flows for the year then
ended in accordance with the Accounting Standards issued by the Institute of Chartered Accountants of

India (ICAl).

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAl Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the entity in accordance
with the ethical requirements that are relevant to our audit of the financial statements in India, and we
have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management for the Financial Statements

Management (i.e. Par‘fﬁers of LLP) is responsible for the preparation and fair presentation of the
financial statements in accordance with the aforesaid Accounting Standards, and for such internal
control as management determines is necessary to enable the preparation of financial statements that

are free from material misstatement, whether due to fraud or error.

288 Chalih Apartuments, Farwina Frad Ei“m‘,&xﬁ, Dells 770034, (adi
. = 97-17-27020321, 9313675636 Lmir~ tar@opgaptaandso,con




In preparing the financial statements, management is responsible for assessing the entity's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the entity or to cease
operations, or has no realistic alternative but to do so.

Management is also responsible for overseeing the entity’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

conirol.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity's internal control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the entity's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report

to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify




our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the entity to cease to continue as a going
concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events

in a manner that achieves fair presentation.

We communicate with the management regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

We also provide to the management with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

For V.P. Gupta & Co.
Chartered Accountants

M. No.080557
Place: Delhi

Date: 07366 20272
VOW: 290 gossd AKYMPYIDEE



UPADHRISH RESERCHEM LLP
4th Floor, Laxml Tower-ll, LSC, Block-C, Saraswati Vihar, Delhi-110034
STATEMENT OF ASSETS AND LIABILITIES AS AT 31st MARCH,2022
(Amount In Rs.)
As at As at
PeticaR Notes | March 31,2022 | March 31, 2021
| [CONTRIBUTION AND LIABILITIES
1 |Partners’ funds
(a) Partner's contribution 1 1,501,000 1,501,000
(b} Partner's current account 2 69 367,842 51,456,205
70,868,842 52,957,205
2 |Non-current liabilities
(a) Long-term borrowings 3 105,800,000 82,100,000
(b) Deferred tax iabilities(net) 4,871,279 5,468,497
(¢} Other long-term liabilities 4 50,000 50,000
(d) Provisions 5 2,278,878 1,433,321
113,100,158 89,051,818
3 |Current liabilities
(a) Trade payables B
-pulslanding dues to micro and emall enlerprises 520,713 1,339,300
-putstanding :!ues of creditors other than micro and 13.107.644 11,323,317
small enterprisss
(b} Other current liabilities T 19,983,650 10,692,334
{c) Shart-term provisions B 502,312 60622
{d) Current tax liabilities (net) 1,251,020 2,656,394
35,465,347 26,080,967
TOTAL 219,434,347 168,089,590
Il [ASSETS
1 [Non-current assets
{a) Property, plant & equipments and intangible assels
(Iy Tangible assels 9a 98,455,501 99,016,548
(i} Iniangible assets (acquired) Ba 25,030 154 418
{ii) Capital work in progress b 88,215,157 35,562,149
(b} Other non-current assets 10 645,460 583,315
185,341,148 135,316,430
2 |Current assets
{a) Invenlores 1 15,052,110 11,038,006
{b) Trade receivables 12 6,456,608 1,987,909
{c) Cash and cash equivalents 13 8937155 17.078.933
{d) Other current assels 14 3,647,326 2,634,497
(g) Current lax assels (net of prepaid faxes) - 34,125
34,093,199 32,773,560
TOTAL 219,434,347 168,089,990
Significant accounting policies and noles to accounts anngxed.
As per our report of even date attached
For V.P. Gupta & Co. For Upadhrish Reserchem LLP
/ @k
%f Lalit um
(Des. Partner) (Rep.of Desg.
Partner-Akums)
M. No.0B0557 (DIN:00323578) (DIN:07197345)
Place: Delhi Place: Haridwar
Date: 0:'. Bl 2327 Date: nA 060,22
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UPADHRISH RESERCHEM LLP
4th Floor, Laxmi Tower-ll, LSC, Block-C, Saraswati Vihar, Delhi-110034
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH, 2022
{Amount in Rs.)

For the year

For the year

Particulars Notes ended ended
March 31,2022 March 31,2021
Income
Revenue from operations 15 281,842 342 215,601,537
Other Income 16 1,331,688 604,587
TOTAL 283,174,028 216,206,124
Expenses
Cost of materials consumed 17 80,387,254 508,950,689
Furchases of stock-in-trade 8,584,065 11,850,722
Changes in inventories of finished goods, work in progress| 18
and stock in trade (83,749) 454,807
Employee benefils expense 19 41,453 517 32,943,129
Other expenses 20 29,309,720 18,116,206
Finance costs 21 5,924 742 4532723
Depreciation and amortization expanse 9a 10,308,299 9,554,253
TOTAL 175,883,848 137,402,329
Profit before taxes{PBT) 107,290,180 78,803,795
Less: Tax expense
Current tax 38,433 449 27,097,399
Previous Year 86,107 -
Deferred tax (597.218) 250,191
37,922,338 27,347,590
Profit after taxes{PAT) 69,367,842 51,456,205
Profit transferred to Partner's Current Account 69,367,842 51,456,205

Significant accounting policies and notes to accounts annexed.

As per our report of even date attached
For V.P. Gupta & Co.

Chartered Accountants

(FRN 0006934

M. No.DBOSST
Place: Delhi

Date: .04 2522

For Upadhrish Reserchem LLP

S.P.Ojha
(Des. Partner)

(DIN:00323578)
Place: Haridwar

Date: w0, n¢g 22272

(Rep.of Desg.
Partner-Akums)
(DIN:07197345)
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UPADHRISH RESERCHEM LLP
4th Floor, Laxmi Tower-ll, LSC, Block-C, Saraswati Viihar, Delhi-110034
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2022
(Amount in Rs.)

Particulars 2021-22 2020-21

A, Cash Flow from/(used in) Operating Activities

Met profit before tax 107,290,180 76,803,795

Adjustmenis

Add: Deprecialion and amoritisation 10,308,299 8,554,253
Profit on sale of Property, Plant and Eqt. (41,532) (6,370)
Provision for gratuity and leave encashment 1,278,248 160,009
Finance cost 5,924,742 4 532723

Operating profit before working capital changes 124,759,937 93,044,410

Adjustmenls for working capital changes

Inventories (4,014,014) 2,732,259

Trade Receivables (4,4€8,699) (2,331,391)

Other current asssis {1,074,974) -

Trade and olher payables 10,357,064 7,343,988

Cash generated from uperations 125,559,314 100,789,266

Direct taxes paid (39,890,805} (22,361,128)

MNet Cash from/{used in) Operating Actlvities {A) 85,668,509 78,428,138

B. Cash Flow from/(used in) Investing Activities

Purchase of Property, Plant and Eqgt. & [ntangible Assels (7,945,332} (9,559,239}
Amount spend towards Capital work in progress (52,653,008) (22,684,274)
Sale of assels 368,000 381,000
Net Cash from/({used in) Investing Aclivilies (B) (60,229,340) {31,862,513)
C. Cash Flow from/({used in) Financing Activities

Unsecured loan Recd./(repaid) from/{lo) partner {net) 23,800,000 76,100,000
Repaid lo partners in current account /Amt. withdrawn by retiring 51,456,205 (113,648,434)
partners

Finance cost {5,924,742) (4,532,723)
Net Cash from/(used in) Financing Activities {C) 69,331,463 (42,081,157)
MNet Change in Cash and Cash Equivalents (A+B+C) 94,770,632 4,484 468
Cash and Cash Equivalenls (Opening Balancs) 17,078,933 12,504 465
Cash and Cash Equivalents (Closing Balance) 8,937,155 17,078,933
Change in Cash and Cash Equivalents 8,141,778 {4,484,468)
Significant accounting policies and notes to accounts annexed.

Note:

1. Cash and eash equivalents components are as per note 13

As per our report of even date attached

For V.P. Gupta & Co. For Upadhrish Reserchem LLP
Chartered Accountanis

§5.P. Ojha mar
(Rep.of Desg.
w0 Aokl (Des. Partner) Partner-Akums)
M. No.0B0557 {DIN:00323578) (DIN:07197345)
Place : Delhi Place: Haridwar
Date: &7, & Oa 23 Date: 03 0¢. 957 2
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UPADHRISH RESERCHEM LLP
4th Floor, Laxmi Tower-ll, LSC, Block-C, Saraswati Vihar, Delhi-110034
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS

I. SIGNIFICANT ACCOUNTING POLICIES

a) Basis of preparation of financial statements
The financial statements are prepared under the historical cost convention in accordance with the generally
accepled accounting principles, The LLP follows mercantile syslem of accounting and recognize significant
items of income and expenditure on accrual basis.

The financial statements including notes thereon are presented in Indian rupees, which is the functional
currency of the LLP.

b) Use of significant judgements, estimates and assumptions
The preparation of financial statements in conformity with generally accepted accounting principles requires

partners to make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosures of contingent liabilities at the date of the financial slatement and the results of operations during
the reporting year ended. Although these estimates are based upon partners' best knowledge of current
events and action , actual results could differ from these estimates. Uncertainty about these assumptions and
estimates could result in outcomes that require a material adjustment to the carrying amount of assets or
liabilities affected in future periods.

Significant judgements, estimates and assumptions

i.) Taxes

The LLP has created deferred tax asset/liability on other deduclible timing differences. Deferred tax
assets/liability are recognized only to the extent that it is probable that the timing differences will reverse in the
foreseeable future and taxable profit will be available against which the temporary differences can be utilised.

ii.) Property, plant and equipment and intangible assets
The useful life of plant, property equipment and intangible assets are determined based on past experience of

the partners of the expected usage of the asset, the physical wear and tear and technical or commercial
obsolescence of the asset. Due to the judgements involved in such estimations, the useful life and residual

value are sensitive to the actual usage in future period.

iii.) Recognition and measurement of defined benefit obligations

The cost of the leave encashment, defined benefit plan and other post-employment benefits and the present
value of such obligation are determined using actuarial valuations. An actuarial valuation involves making
various assumptions that may differ from actual developments in the future. These Include the determination
of the discount rate, future salary increases, mortality rates and attrition rate. Due to the complexities involved
in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these

assumptions. All assumptions are periodically reviewed at each reporting date.

iv.) Provision for litigations and contingencies

The provision for litigations and contingencies are determined based on evalualion made by the partners of
the present abligation arising from past events the settlement of which is expected to result in outflow of
resources embodying economic benefits, which involves judgements around estimating the ultimate outcome
of such past events and measurement of the obligation amount.




c) Property, plant & equipment and Intangible assets

(i) Property, plant and equipment are stated at cost, less accumulated depreciation and impairment, if any,
Costs directly attributable to acquisition are capitalised until the property, plant and equipment are ready for
use, as intended by partners.

(i) The LLP depreciates property, plant and equipment over their estimated useful lives using the straight-line

method. Depreciation on addition to property, plant & equipments Is provided on pro-rata basis from the date
the assels are ready for intended use. Depreciation on sale/discard from properly, plant & equipments is
provided for upto the date of sale, deduction or discard of property, plant & equipments as the case may be.
The estimated useful lives of assets are as follows:

Particulars Useful
Lives
Building 30 Years
Plant and machinery 15 Years
Laboratory equipments 10 Years
Electiical installation 10 Years
Furniture and fittings 10 Years
Office equipments 5 Years
Computer equipments 3/6 Years

Advances paid towards the acquisition c;f property, plant and equipment outstanding at date of statement of
assets and liabilities date is classified as capital advances under other non-current assets and the cost of
assets not put to use before such date are disclosed under 'capital work-in-progress’. Subsequent
expenditures relating to property, plant and equipment is capitalized only when it is probable that future
economic benefits QSSOGiBtEd with these will flow to the LLP and the cost of the item can be measured
reliably. Repairs and maintenance costs are recognised in the Statement of Profit and Loss when Incurred.
The cost and related accumulated depreciation are eliminated from the financial statements upon sale or
retirement of the asset and the resultant gains or losses are recognised in the Statement of Profit and Loss.

(iii} Leasehold premium paid on leasehold land is amortized over the period of lease.

(iv) Intangible assets (acquired) are stated at cosi less accumulated amortization and impairment, if any.
Intangible assets are amortized over their respective individual estimated useful lives on a straight-line basis,
from the date that they are available for use.

The LLP uses a presumplion that the useful life of an intangible asset is five years from the date when the
assel is available for use. The cost thereof is amaortized over a period of 5 years.

d) Employees' benefits 'I

All employee benefits payable wholly within twelve months rendering service are classified as short term
employee benefils. Benefils such as salaries, wages, short-term compensaied abscnces, performance
incentives elc., and the expecled cost of bonus are recognized during the period in which the employee
renders related service.

Gratuity

The LLP provides for gratuity, a defined relirement benefit, covering eligible employses. The LLP provides a
lump-sum payment for gratuity to vested employees at retirement, death, incapacitation or termination of
employment, of an amount based on the respective employee's salary and the tenure of employment with the
LLP.

Liabilities with regard to the Gratuity are determined by actuarial valuation, performed by an independent
actuary, at date of statement of assets and liabilities using the projected unit credit{PUC) method. The LLP
recognizes the net obligation of a defined benefit plan in its stalement of assets and liability as an liability.




Provident fund
Retirement benefits, in the form of Provident Fund, is defined as a contribution plan and the contribution is
charged 1o the Statement of Profit and Loss of the year when the contribution to the fund is due.

Compensated absences

The LLP has a policy on compensated absences which are both accumulating and non-accumulating in
nature. The expected cost of accumulating compensated absences is determined by acluarial valuation
performed by an independent actuary at date of Statement of assets and liabilities using projected unit
credit{PUC) method on the additional amount expected to be paid/availed as a result of the unused
entitlement that has accumulated at the date of statement of assets and liabilities. Expense on non-
accumulating compensated absences Is recognized in the period in which the absences occur.

e} Valuation of inventories
Inventaries are valued on uniform basis as under:

(i) Raw Material - at cost on FIFO basis.

(i) Packing Material - at cost an FIFO basis

(iit) Finished goods - ct estimated cost or net realizable value, whichever Is less.

(iv)Traded goods - at cost or net realizable value, whichever is less. Cost is computed by following FIFO

basis.
(v) Inventory of stores values at eslimated cost.

f) Provisions and contingent liabilities
Provisions are recognized in respect of obligations where, based on the evidence available, their existence at

the date of Statement of assets and liabilities is considered probable.

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by
the occurrence or non-occurrence of one or more unceriain future events beyond the control of the LLP or a
present obligation thal is not recognised because il is not probable that an outflow of rescurces will be
required to setlle the obligation. A contingent liability also arises in extremely rare cases, where there is a
liability that cannot be recognised because it cannot be measured reliably. The LLP does not recognize a
contingent liability but discloses ils existence in the financial statements.

g) Revenue recognition
Revenue |s recognized to the extent that it is probable that the economic benefits will flow to the LLF and the

revenue can be reliably measured. The following recognition crileria is adopled for:

Sale of goods

Revenue from sale of goods is recognised when all the significant risks and rewards of ownership of the
goods have been passed to the buyer, usually on delivery of the goods. The amount recognised as sale are
also net of discounts. The LLP collects goods and service tax (GST) on behalf of the Government and,
therefore, these are not economic benefits flowing to the LLP. Hence, they are excluded from revenue.

Sale of services
Revenues from services are recognized as and when services are rendered. The LLP coliscis service tax and

goods and service tax(GST) on behalf of the government and, therefare, It is not an economic benefit flowing
to the LLP. Hence, it is excluded from revenue.

—

)




Interest
Interest income is recognised as and when due on the time proportion basis. Interest income is included
under the head “other income" in the Statement of profit and loss.

h) Borrowing costs
Borrowing costs includes interest and ancillary costs incurred in connection with the arrangement of

borrowings. Borrowings costs relating to acquisition of assets il commencement of production, are

capitalised. Other borrowings costs are recognized as expenses in the period in which these are incurred,

i) Taxes

Provision for taxation comprises of income tax liability on the profils for the year chargeable to tax and
Deferred tax resulting from timing differences between boek and tax profils. The Deferred tax assets/liability is
provided in accordance with the Accounting Standard -22 (AS-22) "Accounting for taxes on income” issued by
ICAl

j) Cash and cash equivalents

Cash flows are reported using the indirect method, whereby profit for the peried is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or fulure operating cash receipts or
payments and item of income or expenses associated with investing or financing cash flows. The cash flows
from operating, investing and financing activities of the LLP are segregated.

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and
bank deposit with banks where original maturity is three months or less.

k) Government grant and subsidy
Government grant and subsidy from the government are recognized when there is reasor.able assurance that

(i) the LLP will comply with the conditions attached to them, and (ji) the grant/subsidy will be received.
When the grant or subsidy relates to income, it is recognized as income on a systematic basis in the

staterment of profit and loss over the periods, which they are intended to compensate.

(I} Leases
Where the LLP is Lessee

Operating Lease
Lease payments under operaling leases are recognized as an expense on a straight line basis in the

Statement of Profit ard Loss over the lease term.
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UPADHRISH RESERCHEM LLP

Note-3 Long-term borrowings

{(Amount in Rs.)

Particulars

As at
March 31, 2022

Asg at
March 31, 2021

Loans and advances from related parties(partner)

Unsecured
-Akums Drugs & Pharmacsuticals Lid 105,900,000 82,100,000
Interest @ 7% p.a. (Previous year -Interest @ 8% p.a.)
Total 105,900,000 82,100,000
Note-4 Other long-term liabilities {Amount in Rs,)
Particulars e al A3 at
March 31, 2022 March 31, 2021
Security received 50,000 50,000
Total 50,000 50,000
Note-5 Provisions-Non Current (Amount in Rs.)
As at As at

Particulars

March 31, 2022

March 31, 2021

Provision for employee benefits

Gratuity (unfunded) 1,753,835 1,072,968
Leave encashment (unfunded) 525,043 360,353
Total 2,278,879 1,433,321
Note-6 Trade payable {Amount in Rs.)
Particul As at As at
ikt A March 31,2022 | March 31, 2021
-Quislanding dues of micro and small enterprises 620,713 1,339,300
-Oulstanding dues of ather than micro and small enterprises 13,107,644 11,323,317
Total 13,728,357 12,662,617
Note-7 Other current liabilities {Amount in Rs.)
P i As at As at
articuiars March 31,2022 | March 31, 2021
Employee payable 4,418,869 3,930,871
Statutory dugs 2,826,889 2,649,638
Payable for capital goods 12,628,925 4,065,376
Advance Received from Customers 108,875 46,349
Total 19,983,658 10,692,334
Note-8 Provisions- Current {Amount in Rs.)
As at As at

Particulars

March 31, 2022

March 31, 2021

Gratuity {unfunded)
Leave encashiment (unfunded)
Total

371,825 47,205
130,487 22,417
502,312 69,622

i

e
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Noie~-10 Other non-current assels

{Amount in Rs.)

Particulars

March 31, 2022

As at As at
Parti
Wleaare March 31,2022 | March 31, 2021
FDR with accrued interest 06,251 85,551
Security deposit with Govt. dept. and others 352 660 242,155
Security deposit with supplier 120,000 120,000
Prepaid Expenses 76,549 135,609
Total 645,460 583,315
Note-11 Inventories (Amount in Rs.)
Particulars Ad et Asat
March 31, 2022 March 31, 2021
Raw materials (including stock-in-transit) 12,910,945 10,075,111
Packing materials 597,074 260,624
Traded goods 133,455 48,706
Store & spare parts 1,410,636 632 655
Total 15,052,110 11,038,096
Note-12 Trade receivables (2mount in Rs.)
As at As at

March 31, 2021

{Unsecured, considered good unless otherwise stated)

Trade receivables 6,456,608 1,887,909
Total 6,456,608 1,987,909
Note-13 Cash & eash equivalents {Amount in Rs.)
Particul As at As at
SHMERNS March 31,2022 | March 31, 2021
Balance with the scheduled Banks 8,863,343 16,984,029
Cash in hand 73,812 94,904
Total 8,937,155 | 17,078,933
Note-14 Other current assets {Amount in Rs.)
Particulars Aaiut As at
March 31, 2022 March 31, 2021
Prepaid expenses 575,553 376,310
Advance to creditors/athers 1,801,039 1,451,827
Capiltal advances 1,138,809 786,459
Balance with Government authorities 43,000 -
Olher Currenl asseis &8 925 19,801
Total 3,647,326 2,634,497
\
\'q g L'_ - j//_
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Note-15 Revenue from operations

(Amount in Rs.)

Particulars

For the year
ended
March 31,2022

For the year
ended
March 31,2021

{a) Sale of goods

Sale of goods manufactured 152,769,888 108,607,315
Sale of goods traded 10,874,277 14,385,197
Sale of olher - 59,315
Total (a) 163,644,165 123,051,827
(b) Supply of services
Job wark receipts and instrumentation service 5,943,339 4,511,448
Calibration charges 16,975,310 11,656,580
Testing charges 93,453,362 75,413,519
Total (b) 116,372,011 91,581,545
(c) Other aperating Income
Sale of Scrap 1,826,166 968,165
Total {c) 1,826,166 968,165
Total (a+b+c) 281,842,342 215,601,537
Note-16 Other income {Amount in Rs.)
For the year For the year
Particulars ended ended
March 31,2022 March 31,2021
Interest received 313,538 40,359
Profit on sale of preperty, plant and equipment 41,532 6,370
Government granls 164,425 186,813
Mise. Income 812,191 371,045
Total 1,331,686 | 604,587

Mote-17 Materials consumed

{Amount in Rs.)

For the year For the year
Particulars ended ended
March 31,2022 March 31,2021
Opening stock (including stock-in-transit) 10,355,735 12,610,299
Add: Purchases 83,639,538 57,696,125
93,895,273 70,306 424
Less: Closing stock (Including stock-in-transit) 13,508,019 10,355,735
Total 80,387,254 59,950,689
Note-18 Changes in inventories of finished goods, work in
progress and Stock in trade {Amount in Rs.)
For the year For the year
Particulars ended ended
March 31,2022 March 31,2021
Stock in trade
Opening Stock 49,706 504,313
Less: Closing Stock 133,455 49,7086
Total (83,749) 454,607
.




Note-18 Employee benefits expense

{Amount in Rs.)

For the year For the year
Particulars ended ended
March 31,2022 March 31,2021
Salaries, wages and olher benefits 37,020,127 30,077.811
Conlribution to:
Provident Fund 2,203,395 1,835,120
ESIC 406,597 325422
Gratuity (provision) 1,045,683 135,881
Leave encashment (provision) 272,760 oD 052
Staff wellare expenses 504,955 478,843
Total 41,453,517 32,943,129
Note-20 Other expenses {Amount in Rs.)
For the year For the year
Particulars ended ended

March 31,2022

March 31,2021

Short term leases 141,600 141,600
Consumption of stores and spare parts 4,501,591 3315977
Power sxpenses 8,285,903 5,310,438
Repairs & maintenance -machinary B,344,206 4267877
Conveyance expenses 558 12,780
Fees & subscription 1,061,786 214,926
Legal & professional expenses 42,200 14,450
Prinling & slationery expenses 486,918 416,519
Postage & telephone expanses 17,308 13,107
General repairs & maintenance 2,307,833 1,854,624
Bank charges 60,110 5,465
Cartage expenses {incl. loading expense) 106,913 76,434
Securily expenses 1,167,058 1,002,165
Other expenses 1,277,481 1,088,263
Insurance expenses 473,454 354,381
Payment to auditors ( note 25) 25,000 27 500
Total 29,309,720 18,116,206
Note-21 Finanace Cost {Amount in Rs.)
Particulars Far the year For the year
Interast on loan 5,303,650 4,219,375
Interest paid on income tax 621,092 313,348
Total 5,924,742 4,532,723
=

-
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UPADHRISH RESERCHEM LLP

NOTES TO FINANCIAL STATEMENTS

22, Conlingent Liabllity (not provided for)
There s no claim against the LLP, which is (o be schnowledged as a debt and there is no olher conlingent lizbilities,

23 Capital and Other Commitments
{Amount in Rs.)
Particulars 2021-22 2020-21

Estimaled amount of conlacts remaining o be sseculed on capital 4,854 827 10,597 482
accountand not provided for{net of advances)

Total 4,854,827 10,597,482

24, In tha opinion of the pardners and te the best of the knowlsdys and belief, the value on realisation of loans, advances and
currell #ssels in the ordinary courss of business will nol be less than the amount st which they are slaled in siatement of assals
and [iahilities. '

25. Payment to auditors

[Amount in Rs.)
Particulars 2021-22 2020-21
as an Auditor
Audit faes 20,000 20,000
Tax audil lees 5,000 5,000
Dther services - 2,500
Total 25,000 27,500
26.a. Details of Opening Stocks & Production:
2021-22 2020-21
Product Unit Stack Production Slock Production
Value Value
Qi Qi Q
L4 {R=i) ki ay (Rs.) by
.OPE
Granyes | @ - E 287,981 ) _ 245 634
'E_’:;’:j""'" Ltrs. . ; 272,882 217,069
B
Sfi’:;”:’ Nes. F : 80,013 58,121
Plastic
Tray Mo, - - 3,045 539 77 400
Ingredignts | K - - 176,413 140,210
Ll 8 87 41,031 =
Oiifiers - - - . . 3
Tatal . - 4,762,833 87 41,031 1,389,631
b, Delails of Salos & Closing Stocks:
2021-22 2020-21
Produc Unit Sale Stock Sale Stock
Value Valug Value Value
Q
Y (Rs.) ay (Rs.] s {Rs.} o {Rs.]
s 287,581 28,041,118 245931 15,901 450
Granifes Kg o B ! = = Ve i | - -
‘;”}"_"_E"ic Ltrs.| 272882 | 27,192850 : . 217,960 | 12910418 < 4
xlract
Palymer
Steres | NO&| O0018 800,180 . . 68,121 861,210 i .
,Fr’l'_:;”" Nos. | 3sessae | 4880166 : ; 747,400 489,613 = 5
Ingredients | Kg 17R.413 | 92180477 - - 140,207 | 71,624,624 . -
Others - - - = - 50215 a =
Total 4,762,833 | 152 763,588 - - 1,350 718 | 108,666,630 - %
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¢. Details of Consumption of Matarials:

2021-22 2020-21
Particulars Unit of Qty Qty Value (Rs)) aty ':f:;u)a
Plaslics Kg 137,466 6,178,021 245,242 11,684,278
Crutle Heebs Kg 154.069 12,514,516 101,573 5,606,724
Palymer Sheets Nos. T2 208 870 ar 182 A
Bulk Drugs & Excipients KagiNos. 376,184 RO GEE 420 147,818 41,413 337
Other Facking Malenals Nos Kg 39,288 1,520,427 21611 1,053,485
Tatal 707,079 80,387,254 517,411 59,950,689
d. Details of goods traded:
Opening Stocks
Particulars Unit of Gty 2021-22 2020-21
aty Value aty Value
(Rs.) (Rs.)
Bulk Drug=‘Cnada Herhs Kg 179 449 7ok 103 218 5BS
Facking Malerials NosiKg - - 144 BO3 2E4 TIT
Total 179 49,706 145,002 463,282
2021.22
Particulars Unit of Qty Purchases Sales C osing Stock
Qty Valua (Rs.) Qty Value(Rs.) Qry Value [Rs.)
Bulk Druge/Crudle Herbs I{E 30,633 B,212 838 29873 10,442 724 289 120 Qdg
Packing Malsrinls MasiKg 21,384 371.227 21,302 431,553 fird 12.500
Total 51,417 8,584,065 51,225 10,874,277 3 133,455
2020-21
Purchases Sales Closing Stock
Particulars Unit of Qty.
aty Value (Rs.) Qty Value{Rs.) Qty Value (Rs.)
Bulk Druge/Crude Hesbs Kg 284 081 10,831,830 269101 13,068 6599 79 49,706 |
Fauhing Malgrials Nes/Kg AR ANd 1.018, 782 Bd3 B06 1,315,408 - -
Totui TH7 B84 11,850 722 312,707 14,385 197 1749 48,708

27, The espenditure in foreign eschange during the year is Rs 1,31,11,670 /- (Previcus Year Rs. Nil ) towards import of
Labosatory Equipments. There is no eaming in forelgn eschange during the year (Previous Year Rs, Nil ).

28 Employees Benefils

| Detalls of employees benefils

A Defined Contribution Plan

Thie LLP conlribule for Provident fund, a defined coenlribulion pian, covaring the eligible employees. The LLP has recognised (he
follewing smount in statement of poofil and loss,

{Amount in Rs.)
5. No. |Particulars 2021-22 2020-21
(a) |Employer's conlibulion to Provident fund 2,203,395 1,835120

B, Defined benefit plan
The LLP provide graluity, a defined benefil plan covering the eligible employess, The following provisions towands gratuity Fiability
based on the projected unit credit (PUS) sctuadal mathod 3 per acluarial valuation have been made by the LLP:

(Amount in Rs.)

S. No. [Particulars 2021-22 2020-21
(a) |Provisions lowards Graluily 2,125 661 1,120.173
Tha following sssumplions are taken
1) |Discount Rale 7.18% B§.79%
(i) [Fuoture Salary Increass 8-50% 5.50%
(i) |Expectad rate of nelum on plan sessts M _A N A

Tha details of the experiises recagrised In Statament of Profit and Loss and accumulalad liabilities in the Stalement of essels and
liabilities as at 31.03 2022 are as under;
[Amount in Rs.)

() |Expenses recognised in Stalemont of Profit & Loss 2021-22 2020-21
{a) |Servica Cost 502,258 AGA 206
{b)  |Interes] Cosl 75,080 71,026
{c) [Netactuarial (gain)ioss recoanisad in the year 467,385 [303,441)
{d) |Expznses recognized in the Siatement of Profitand Loss 1,045,683 135,881




{Amount in Rs.)

{1y |Uabilities recognised in Stalement of assesl and liabiiilies 2021-22 2020-21
(a) |Frosent value of the obligalion as at the beglinning of the year 1,120,173 1,046,045
{b) |Expenses as above 1.045 653 135,881
(c) [Beneiits Paid {40,195 (61.753)
(d)  |Re-measuramant = =
(2] |Present value of the obligation as at 31.03.2022 2,125,661 1,120,173
(Amount in Rs.)
i}y |Changa in present value of obligation 202122 2020-21
la} |Present valua of the obligstion as al the beginning of the year 1,120,173 1,045,045
(b) [Interesi Cost 76.060 71025
[c) [Current Service cost 502 . o8 A58 295
{d) |Gontribulion paid to the Fund - .
(@) |Benefits paid [40,195) {61.753)
(fy  |Re-mensuremant - -
g} |Actuanal {gain)loss on obligation 467, 365 (303, 4417
(h) [Present value of the obligalion az at [he end of year 2,125,561 1,120,173

(V) Change in (air value of plan asssts
There are no plan sssels against the afuresaid liability. Therefore, the relurn of changs in fair value of plan asseis is not given,

{C ) Compensated absences
The following provisions lowards compenssted absences (i 8. lsave encashment) bassd on the projected unit credit (PLC)
acluaral method ag per scluarial valuation have Been made by the LLP:

{Amount in Rs.)
S. No. [Particulars 2021-22 2020-21
{a)  |Provison lowards Leave encashment B55 530 282,770
The following assumplions are lakan
(i} [Discounl Rale 7.18% 6.79%
(il [Future Saiary increasa 5.50% 5.50%
(if)  |Expecled rale of refurn on plan assels N A N_A

Tha delails of the expenses recagnised in Statement of Profil and Loss and as accumulsted llabiities in the Stalement of assest
and |lahilities as at 31.03. 2022 |s as under:

(Amountin Rs.)
{1 |Expenses recugnissd in Staterment of Piofil and Loss 2021-22 2020-21
a)  |Currant Service Cosl 165,105 193,941
(b) |Paost Sarviee Cost - -
(c) |Inlgrest Cost 25.200 20,159
{d} [Metacluarial {gain)loss recognised In he year #1,663 (124 048)
(2) |Expenses recognised In the Stalsmenl of Profil § Loss 272,760 90,052
(Amount in Rs.)
Ity [Liahilities recognisad in Stalement if assels and llabiliies 2021-22 2020-21
(@) |Present value of the cbligation as st the beginning of the year 382,770 206,889
(b} |Inlerest Cost 25,990 20,152
{e)  |Cdrrenl Service cost 1A5.105 193,241
(d] |Mel goluarial (gain)loss recognisad in the year 81,665 (124,048)
{e) |Bermhis Paid - {4.171)
) |Presont value of the obligation as al 31.03.2022 655,520 382,770
{(Amount in Rs.)
i) _|Change in presant value af ohligafion 2021-22 2020-21
al  [Present value of the obligation 33 at the beginning of (he year ARZTTO 206 BRD
() [Acquisiion adjustment & o
[c) |Interesl Cost 25,600 20,159
{d) [Contibution to the Fund - -
__(e)  [Cutrenl Bervice cust 185,105 153,941
(1} |Bensfits paid - {4,171)
(q)  |Acluarial {gain)icez on obligation #1.665 {124,048)
(h}  |Present value of the obligation 23 at the end of y2ar 655,530 382,770

(IV) Changa in f&ir value of plan sesels
Thers are no plan sssels againgt the aforesaid liability, Therefors, the return of changs in fair value of plan 2ssets is not given.

e
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il. Employees benefits cost includes {Amount in Rs.)
Particulars 2021-22 2020-21
Salarles and banus 38 204,430 anarz1ze
Defingd contribution plan 2,203 365 1,825,120
Defined benahit plan 1,045 H63 135 881
Total 41,453,517 32,043,129
29, Related party disclosures
Relaled party disciosures, as required by Accounling Staridard-18 lssued by ICAI, ara as below:
A, Relationship
(i) Partners of the LLP
Akims Drugs & Pharmacsulicals Ltd and Shri 5.P. Ojha.
(i} KAMP of Parlner of the LLP
Shri Sandesp Jain
(i) Concerm in wwhich Pariner inlersstad
Akumerilis Heallhcars Ltd, Mascure Nutravedics Ltd, Malik Lilesciences Pyt Lid, Pure & Cure Healihcare Pyl. Lid,
Sarvagunaushdhi (P) Ltd, May and Baker Pharmacauthals Lid., Plenteous Pharmaceutioels Limiled, Akums Healthcare Lid
And Akums Lifescionces Lid (w.ef. 12.01.2021)
{iv) Concern controfted directly or indirectly by KMP of Partner
Cuire Sure Pharma
B. During tha current year, following tianssclons were carried out with the relsted parfies in the ordinary course of busingss:
. 2021-22 2020-21
Nature of transaclions (Rs.) (Rs.)
A. Partnars of the LLP
Partner-5.P. OJHA
Remuneration pajd 1,757,753 1,635,744
Share in Profit 46,214 34,281
Partner-Akums Drugs & Pharmaceuticals Lid
Salus of goods 3,221,071 27,484 876
Sales of ulthers - 17,904
Sales of fued assols - 381,000
Rereipt of job chaiges, tesilng and callbralion charges 46,248 753 41,568 474
Reimbursamen! of Expanzas received 1.080 »
Purchase of goods 14088177 11,582,131
Purchase of fixed sssals - 5,138,913
Expensas paid 295773 587,984
Raimburssmant of Expenses paid 612,005 -
Share in Frofit £9,321628 61,421,824
Loan repaid 26,200,000 23,900,000
Loan Obtained ED,000,000 100,000,000
Interest pald on loan 5,303,650 4,219,375
B. Rent paid to KMP of partner 141,600 141,600
C. Concerns in which partner is interested g
{1} Maxcure Nutravedics Lid
Sales of goots 32 483,587 anoed, 020
Repeipl of job charges, tesling and calibration charges 14,302,601 765,771
Siles of others - 11,199
Raimbursement of Expenses received 2,600 -
Furchase of goods 5,703,433 7483574
Expengas paid 81,6862 80,689
{ii) Malik Lifesciences Pvt. Lid
Sales of goods 2,320,635 1,671,878
Receipt of job charges, lesiing and cafbralion chisiges 8633470 3,952,748
Sales of olherg - 62,548
Purchase of goots 1,721,050 6,733,767
Purchase of asssts - 1,985,000
Expansos paid 76,539 63,180
(i) Pure & Cure Healthcare Pvi. Ltd
Salss of goods b5 671,002 51,410,763
Receipt of job charges, testing and calibration charges 41402333 35,586,254
Sales of olhers - 53,454
Furchase of goods 3,447,670 1,148 366
Purchase of fixed assels 520,500 788,328
Espenses paid 2 5,085 33,020

d_
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{iv) Sarvagunaushdhi (P) Ltd

Sales of goods - 58,315
Expenises paid 11,778 12,415
(v} Akums Healthcare Ltd.
Sales of goods 8,850 5,760
Recaipl of job charges, testing and calibration charnges 2.818,237
{vi) Akumentis Healthcare Lid
Recaipt of tesling charges 1.628.530 1,066,170
{vil) Plenteous Pharmaceuticals Ltd
Balus of goods - 20
Receipt of lesting ghanges 16,850 9,900
Expenses recelved - 431
(wili) Akums Lifesciences Ltd
Receipt of job charges, testing and ealibsalion charges BT.000 95,600
Sales of fived assels 369,000

D. Entity controlied by KMP of Pariner of the LLP

(i} Cure Sure Pharma

Sala of gonds 256,525 660,800
Recelpt of testing charges 832742 297 418
Amount Outstanding - Receivables
Akumenlis Healthcaers Ltd 257,971 125,008
Akums Lifesciences Limiled 450,732 111,374
Akums Healthcare Limiled 19,440 -
Akums Drugs & Pharmaceulicals Lid. B14,859 125430
Mancura Nuliavedics Lid, 113987 ‘495 468
Pure & Cure Healthcara P Lid 4 T3T. 792 1,112,806
Amount Outstanding - Payable
£kiims Drugs & Phamaceulicals Lid. - 46,158
Malik Lifecciances |id 14.469 -

Amount oulstanding - Loan payable
Akumz Druns & Pharmacouticals Lid 105,900,000 82,100,000

30. In accordance with Accounting Standard 22 "Accouniing for Taess on Income" issued by ICAl LLP has accounled for deferred
lares.

31. As agreed belwesn pariners, Interesl on partners conlribulion/credil lying In partners cument account has not been provided
for the year as decided among pariners.

32. During tha year, LLP has received grant of Rs. 1,32 208)- (R£.1,32,813/} from govemmenl under the schame "Fradhan
Manti Rojgar Prolsahan Yolana (PMRPTY)". Under this schema, Government of India s giving Incenlive to employera for
generation of new employment. The Gevemment of India is paying the full employer's conlribution lowards EPF & EPS for the new
ampluyment generaled by the enlity wef 01,04.20168. The LLP has accounl=d for such grant under the head other incoma in the
slalement of profit and loes,

33. All igures have been mounded-off to the nearest nipea and figures in bravkeis relale fo previous year,

34. Provious year figuies have been regiouped feananged wheiever considered necessary for comparison.

As per our reprrt of even date allached
For V.P. Gupla & Co, For Upadhrish Reserchem LLP
Chartered Accountants

gl —
! S.P. Ojha j [h l.lflﬁr/

(Designated Partner) [Rep.of Desg. Partner-Akums)
{DIN:00323578) (DIN:OT197345)

Place: DE:I;-hI c- 9,22 Place; H;r!dwar
Date: bt & Date: bt abd .2yl
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